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Blue Growth socio-economic potentials

Local needs

Financing opportunities

Research (marine) and Innovation (maritime)

Training, skills and education

Entrepreneurship and cooperation

Public funding Private investors

Financing mechanisms
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Supporting a joint vision to maximise impacts

EU/Regional investors

EU Funding Mechanisms
- Multi-country (Horizon 2020 / COSME)
- Regional (INTERREG Cross-Border Cooperation)
- Bilateral (Twinning / DG NEAR)
- Single EU countries (ERDF/EMFF/ESF)

Black Sea Economic Cooperation (BSEC)

International Organisations

Regional strategy to finance innovation

- Identify regional potentials and needs
- Support regional strategic initiatives

(Incubators/Accelerators)
- Define “blending” mechanisms

(for public and private financing)
- Attract investments with local ROI
- Monitor and assess advancements
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https://www.welcomeurope.com/list-european-funds.html
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AN OVERVIEW OF EU FUNDING OPTIONS
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Overview of EU Funding


		Public Grants

		Amount

(period)

		Activities supported

		Eligible Black Sea Countries



		

		

		

		BG

		RO

		TK

		GE

		RU

		UK

		MD



		Horizon 2020

		€77.03 bn

		Research, innovation

		X

		X

		X

		X

		X

		X

		X



		COSME

		€2.3 bn

		SMEs support, clustering

Internationalisation

		X

		X

		X

		

		

		X

		X



		Cross Border Cooperation

- CBC-ETC

- CBC-ENI

		€10.1 bn

		Administrative capacity, infrastructures

		

X



		

X



		X

		X

		X

		X

		X



		Global Navigation Satellite Systems Agency

		€7.07 bn

		ICT structures and systems

		X

		X

		X

		X

		X

		X

		X



		International Security Fund

		€1.04 bn

		Justice, security,

enforcement

		X

		X

		X

		X

		X

		X

		X



		ERASMUS+

		€14.8 bn

		Education mobility

		X

		X

		X

		X

		X

		X

		X



		LIFE

		€3.45 bn

		Environmental capacity

		X

		X

		

		

		

		

		



		Cohesion Fund

		€63.4 bn

		Infrastructures, environment

		X

		X

		

		

		

		

		



		European Regional Development Fund

		€4 bn

		Infrastructures, environment

		X

		X

		

		

		

		

		



		European Social Fund

		€10 bn

		Human capital, inclusion, (youth) employment

		X

		X

		X

		

		

		

		



		European Maritime, Fisheries Fund

Shared management

		



€6,06 bn

		Fisheries, support to CFP & EU IMP implementation, research and innovation, skills, environment sustainability

		X

		X

		

		

		

		

		



		European Maritime, Fisheries Fund

Direct management

		€340ml

		Governance, cross- sectoral initiatives, blue growth scientific advice and knowledge for fisheries, fisheries control and enforcement

		X

		X

		X

		X

		X

		X

		X
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European Maritime and fisheries Fund (EMFF)
The EMFF is a key supporter of the Blue Economy. Tailored to the seas and coasts, the 
Fund supports the diversification and sustainable development of maritime economies 
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EMFF Shared Management
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INTERREG 
Cross-Border, Transnational, Interregional Cooperation
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Supporting jobs, helping people find work and ensuring 
fairer job opportunities for all are the aims of the ESF. It 
support to SMEs to help them improve their competitiveness 
and invests in Europe’s human capital. 

Social (ESF) Regional Development (ERDF)
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The Financing Matrix: Needs vs. Resources

Resources
National EU Inter-EU International

N
ee

ds

Skills/
Competencies

ESF/EMFF
ERASMUS+

ESI

ETC-CBC
ERASMUS+

ENP-CBC
ERASMUS+

Management/Internationalisation COSME
ESI

ETC-CBC
COSME

ENP-CBC
COSME

Research/
Innovation

COSME
ESI

COSME
H2020

ENP-CBC
COSME
H2020

Infrastructures ERDF/LIFE/
CF/EMFF

ETC-CBC
ESI

ENI-CBC
ETC-CBC

ESI
Loans EIB EIB ERDB
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SOME EXAMPLES
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Calls Examples 
Horizon 2020
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Calls Examples (old)
Selected EU Funds

Sea-Basin Sectoral Planning
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ETC-CBC: Romania - Bulgaria 
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ENI-CBC: Romania – Ukraine – Moldova Republic 
Romania-Ukraine

• Support to education, research, technological development and innovation
• Promotion of local culture and preservation of historical heritage
• Improvement of accessibility to regions, development of transport,

communication networks and systems
• Common challenges in the field of safety and security

Romania-Moldova
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INTERNATIONAL FINANCING
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International Financing Institutions
EIB, EBRD, World Bank
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A range of financing streams (PPP)

Policy mechanisms – Leveraging from private sector

Blending public/private financing to foster innovation
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THE “FINANCING CHALLENGE(S)”
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Many funding mechanisms available …

EU  LIFE

EU  
EMFF

EU  
EMFF

EU  
H2020

EU  
COSME

EU  
Creativ

e
Europe

EU  
ERASMUS+

EU  
EaSI

EU  
EMFF

EU  
ERDF 
EAFRD

EU 
CEF

EU  
Customs 

2020

EU  Fiscalis
2020

EU  
ESF

EU 
ERFD
EAFRD

EU 
ENI

EU 
ENI

EBRD
EIB

EBRD
EIB

WB

WB
BSEC
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… to address Blue Growth (BG) Innovation

DEMAND

SU
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SUCCESS

CHALLENGE
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Triple “challenge” limiting BG innovation
Fragmented

SMES/Micro-enterprise driven
Limited science/economic cooperation

MARKET

Sectoral/administrative “silos”
Limited engagement capacity
(Operators / CSOs / Finance)

PUBLIC SECTOR FINANCING SECTOR

Limited perception of ROI (big sector)
“Poor bankability” of projects
Risks/potential assessment

BE

“Adoption”

Rise awareness
Critical mass

Foster investments and
(societal) returns potentials

Support public/private
dialogue and partnerships

Engage with stakeholders
to generate public good
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Key messages emerging on BG financing

AVAILABILITY
• Public funding is available and covers a quite large range of areas of needs

• Private financing also exists but is not captured clearly by policies (e.g. foreign direct investment)

COMPLEXITY
• Variety of funding mechanisms making it complex for final beneficiaries to have a clear overview
• Limited understanding of local beneficiaries and even Managing Authorities reinforces such complexity
• Complex legal framework and challenging investment climate (for private investments)

FRAGMENTATION
• Overlaps and mismatching of public and private investments available (within and across countries)

• Fragmentation reinforced by variety of eligibility criteria within and across countries (EU/ENI)

There are nevertheless strong synergy potentials across actors and countries:
therefore mechanisms to boost financial support are essential!
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Thank You!
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